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� Ocean Power

� Global
� More consistent and predictable
� Low environmental impact – low 

(no) visual impact
� Higher energy density compared to 

solar, wind
� Higher capacity factor

Wave Power
• 1-10 TW, globally

In-Stream Tidal Power
• over 5 TW
• ~10 companies
• $700M pa. market potential

(2020)

� Higher capacity factor
� Forecasted to be cheapest of all 

renewables
� Equipment market of 1.7 Billion 

AUD p.a. by 2020, and 3 Billion by 
2025 (MI, SEI, 2006)

• 1-10 TW, globally
• ~20 companies 
• $1 Billion pa. market potential

(2020)
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Biomimicry
Engineering design inspired by nature
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� Business
� Supply turn-key ocean power solutions

� Sell ocean wave and tidal-current power systems and services

� Commercialisation Plan
� Pilot testing and product demonstration

� Contract or license manufacturing

� Supply to commercial projects

� Intellectual Property
� patents entering national phase� patents entering national phase

� Management
� Dr. Timothy Finnigan – Founder and CEO

� Brian Ast - Financial Modeller, interim CFO

� Derek Bolling - Financial Controller & Company Secretary

� Malcom Castle – Chairman

� Bill Highland – Non-Executive Director (CVC)
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2005 Cleantech Forum I

� BioPower Systems founded

2006 Cleantech Forum II - attended

� Seed capital

� $64k COMET grant

� Protect IP

� R&D, tank testing

� Management

2007 Cleantech Forum III – selected for 

2008 Cleantech Forum IV – selected for showcase

� Complete $6m funding round

� Pilot project

� Larger capital raising, late 2008 or early 2009

� Commercial project

2009 Cleantech Forum V

2007 Cleantech Forum III – selected for 
showcase

� Product design/development

� Financial modeling 

� $1 million investment from CVC REEF

� $5m REDI grant from Australian 
Government

� Pilot projects, Tasmania

� Signed MOU with Hydro Tasmania



Flinders Island
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� Sites

� bioWAVE - King Island, TAS
� bioSTREAM - Flinders Island, TAS

� Scale
� 250kW pilots, wave and tidal power
� Grid-connected
� Power to 500 houses

� Partners
� Systems design, Moorings, 

Operations Operations 
� Implementation/Connection - Hydro 

Tasmania (pending)

� Costs/Funding
� $10.3M for Testing and Product 

Development
� Equity capital + REDI grant ($5m)
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� Raising A$6 million 

� Pilot project and commercial 
product development underway

� Funding strategy (venture capital, 
IPO, REDI grants)

� Commercial roll-out planned � Commercial roll-out planned 
(2010)

� Contracted/Licensed manufacture

� Global Market



MANAGEMENT

TECHNOLOGY
ADVANTAGES

MARKET
STRATEGY


